OEKJTAPALIUSA o0 puckax, BOSHMKAKOLWMX Npu paboTte Ha MHBECTULIMOHHOM
nnardopme

Hacrosiwas [eknapaums SBnsieTca HeoTbeMSIEMON YacTbto MpaBun MHBECTULIMOHHOM
nnatdgopmsbl “JISHASP-UHBECT” n coaepxuTt B cebe onmcaHne pucKoB, CBSA3AHHBIX C
WMHBECTUpOBaHMEM 4epe3s naTtdopmy.

Llenb HacToswen [leknapaumm - NpeaocTaBuTb MHBECTOpY MHMOPMALMIO O pUCKaX, CBA3aHHbIX
C NPOBEAEHNEM OMEPALNIA HA PbIHKE 3aMMCTBOBAHMI U NpeaynpeanTb O BO3MOXHbIX
(bMHAHCOBbIX NOTEpPSIX.

HekoTopble BMUAblI PUCKOB MOryT 6bITb HE OTpaxeHbl B [leknapauum Bcrieacremne pa3Hoo6pa3V|9|
CMTyaHMVI, BO3HMKAIOLLMX Ha PbIHKE A0/rOBOro (PMHAHCUMPOBaHUS U BeAEHUS 6usHeca .

HacTosiwas [eknapaums He packpblBaeT MHDOPMALIMIO O BCEX BO3MOXHbIX pUCKaX BCIEACTBUE
pa3Ho0bpasunsi CUTyauumi, 0aHAKO MNO3BOMSIET ONPEAENUTb NPUEMIIEMbIN YPOBEHb PUCKOB AJ1St
MHBecTopa, peanbHO OLEHUTb CBOM BO3MOXHOCTM U OTBETCTBEHHO NMOAOUTU K PELLEHUIO
BOMNpOCa O Hayane NpoBeAeHUs onepaLimii.

B HacTosiwei [leknapauum nog pMCcKoM Npu oCyLlecTB/IEHUM onepauui yepes
MnatcgopMy NnoHUMaeTCcs, YUTO MHBECTUPOBAHME C UCNOJIb30BaHUEM UHBECTULIMOHHOM
nnaTtgopMbl ABNSIETCA BbICOKOPUCKOBAHHbIM M MOXXET NPUBECTU K NoTepe
MHBECTULMI B NOJIHOM WM YaCTUYMHOM 06beMe.

PUCK — 3TO KOMMMIEKCHOE M MHOTOMEPHOE MOHSITUE, KOTOPOE HEPA3PbIBHO CBS3aHO NMPUYMHHO-
CNeACTBEHHBLIMU CBA3SIMM C 6aHKPOTCTBOM NpeanpusaTUi, AeBanbBaUMEN BantoT,
HEOXMAAHHBLIMM KONEGaHNAMM TEMNOB MHMMSILMM U NMPOLIEHTHBIX CTABOK M AaXe U3MEHEHUAMU
B rPa)KAaHCKOM W Ha/IOroBOM 3aKOHOAATE NbCTBE.

OnepaTop pekoMeHayeT MHBecTopy 60/1ee BHUMATENIbHO U BCECTOPOHHE PacCMOTPETHL BOMPOC O
NPUEMIEMOCTU AN HEMO COBEPLLEHMS OMNepaLmii C TOUKM 3peHUSt (PUHAHCOBbIX BO3MOXHOCTEN,
a Takxke 60nee OTBETCTBEHHO MOAOWTY K PELLEHMIO BOMPOCa O BbIGOpe cTpaTeruu.

Pucku, Bo3HMKatoLme npy paboTe Ha pblHKE MHBECTMPOBaHWS B chepe 3aMMCTBOBaHUMN,
noApasaensoTcs Ha:

- (PpnHaHcoBble (PUCK NMMKBUAHOCTU)

- (hyHKUMOHasbHble (OnepaLMOHHbIN PUCK, MPaBOBOM PUCK, PErYNSITOPHBINA PUCK,
CTpaTernyecknii puck)

- PUCKM onepaLnoHHON cpeabl (0TpacneBor pUCK, PUCK KOHKYPEHLIMM, PUCK NOTEPU AENOBOM
penyTauum (penyTaunoHHbIA PUCK).

Hwke npnBOASTCS KOHKPETHbIE BMAbI PUCKOB, CMIMCOK KOTOPbIX HE SIBMISIETCS MCHEPMbIBAOLWUM,
HO no3BonsieT MHBecTopy MMeTb obliee npeacTaBneHne 06 OCHOBHBIX PUCKAX, C KOTOPbIMU OH
MOXET CTONKHYTbCS nNpu paboTte Mnatdopme:

1. ®uHaHCOBbIE PUCKHN

PrCK NMKBNAHOCTYM - pUCK YObITKOB BCNeACTBME HecnocobHOCTM 3aeMimka obecneunTb
NCMOSIHEHNE CBOMX 0653aTeNbCTB B NOHOM 06beMe. PUCK IMKBUAHOCTM BO3HUKAET B
pe3ynbTaTe HecbanaHCMPOBAHHOCTU (PMHAHCOBbLIX aKTUBOB M (PUHAHCOBLIX 0653aTENbLCTB
3aeMumka (B TOM yncne BCIeACTBME HECBOEBPEMEHHOMO UCMONMHEHUS! (DMHAHCOBbIX
0653aTenbCTB OAHUM UM HECKOSIbKMMKN KOHTpareHTamMum 3aeMimka) u (Mnmn) BO3HMKHOBEHNS
HenpeaBUAEHHON HEO6X0AMMOCTM HEMEANEHHOMO U €ANHOBPEMEHHOIO UCMOTHEHUS 3aEMLLIMKOM
CBOMX (PMHAHCOBbLIX 0653aTeNbCTB. PUCK CBA3AH CO CHUMXXEHMEM CNOCOBHOCTM 3aeMLumnKa
CBOEBPEMEHHO (DMHAHCMPOBATb NPUHSATbLIE MNO3ULMK MO COBCTBEHHBLIM U KIMEHTCKUM CAENKaM,



T.€. UCMOJTHATb CBOU d)VIHaHCOBbIe obs3aTenbCTBa nepej K1MeHTaMm n KOHTpareHTaMmu
CBOEBPEMEHHO U B MNMOJIHOM obbeme 6e3 yxXyaweHus CBOEMN NNaTEXECnocobHOCTH.

2. DyHKLUMOHANbHbIE PUCKU

OnepaumnoHHbIN PUCK — PUCK BO3HUKHOBEHMSI YObITKOB B pe3y/ibTaTe HECOOTBETCTBUS
XapaKTepy 1 MaclTabaM aesTenbHOCTU 3aeMwmka u (Mnn) TpeboBaHMSIM AENCTBYIOLLErO
3aKOHOAATENbCTBA BHYTPEHHMX NOPSIAKOB M NpoLeayp NpoBeAeHMst onepaumnin u apyrux
COENOK, MX HapyLwweHus paboTHMKaMK 3aeMLumka 1 (Mnn) MHbIMK Nuuamn (BCNeacTeune
HEKOMMETEHTHOCTM, HENPeAHaMEPEHHbIX UN YMbILWIEHHbIX AENCTBUIA Unn 6e3aeicTBus),
Hecopa3MepHOCTN (HEAOCTAaTOUYHOCTU) (PYHKLIMOHANBbHBIX BO3MOXHOCTEN (XapaKTepUCTUK),
NpUMeHSIEMbIX 3aEMLUMKOM MHDOPMALMOHHbIX, TEXHOMOMMYECKMX U ApYrnx cucteM un (Unm) mx
0TKa30B (HapylUeHMN PYHKUMOHMPOBaHMS), a TakxKe B pe3yfbTaTe BO3AEUCTBUSI BHELLHMX
COBLITUN.

MpaBOBOV PUCK - PUCK BO3HUKHOBEHMS Y 3aeMLUyMKa YObITKOB BCIEACTBME HECOBEPLLEHCTBA
NPaBOBOV CUCTEMbI (MPOTUBOPEUYMBOCTb 3aKOHOAATENbCTBA, OTCYTCTBME MPABOBbIX HOPM MO
PEryIMpPOBaHNI0 OTAE/bHbIX BONPOCOB, BO3HMKAIOLMX B NPOLIECCE AEATENBHOCTM 3aeMLUMKA);
HapyLIEHWsi KOHTPareHTaMM HOPMaTUBHbIX NMPABOBbIX aKTOB, @ TAKXKE YCIOBUI 3aK/THOUYEHHbIX
[0rOBOPOB.

PerynsTopHbIi pUCK — PUCK BO3HMKHOBEHWS Y 3aeMLUMKa YObITKOB M3-3a HECO6I0AEHMS
3aKoHozaTenbCcTBa Poccuiickoit deaepaumm, BHYTPEHHNUX AOKYMEHTOB 3aeMLUMKA, a TakxkKe B
pe3ynbTaTe NPUMEHEHUS CaHKLUMI U (MNW) MHBIX Mep BO3AENCTBUSI CO CTOPOHbI HAaA30PHbIX
OpraHoB.

CTpaTermyeckmin puck - puck BO3HUKHOBEHUS Y 3aeMLLUMKa YObITKOB B pe3y/ibTaTe OWMOoK
(HeAoCTaTKOB), AOMNYLUEHHBIX NPU NPUHSATAN PELLEHWI, ONPEeAENSIOLWMX CTpaTEruto
AESTENIbHOCTM U pa3BuUTUS 3aeMLumka (CTpaTermyeckoe ynpasnieHuve).

3. PucKkn onepaunoHHOM cpeabl

OTpacneBoi puUCK — pUCK NOTePb, CBA3AHHbIX C (PMHAHCOBLIMU U HEPUHAHCOBLIMU
M3MEHEHWSIMU B CPeAE, B KOTOPOM (YHKLMOHWUPYET 3aeMLUMK. TakuMu puckamm MoryT 6biTb —
PUCK BO3HWKHOBEHWSI 3KOHOMMUYECKOr0 KpU3mnca, puck He6MaronpusaTHOro U3MEHEHWsI NpaBun,
yCTaHaBIMBaEMbIX FOCYy1apCTBEHHbIMW OpraHaMu.

PUCK KOHKYPEHLIMM — PUCK, BO3HMKAIOLLMI B CBA3M C 6onee aKTUBHOM NO3NLMEN KOHKYPEHTOB
3aeMLUMKa Ha pblHKE OKa3biBAaEMbIX YCIyT U paboT, noTepein 3aeMLUMKOM KOHKYPEHTHbIX
NPENMYLLECTB, KJIMEHTCKOMN 6a3bl M CHUXKEHMEM MPUOLINW.

P1cK noTepun AenoBoi penyTaummn (penyTaumoHHbIA PUCK) — PUCK BO3HUKHOBEHUS Yy 3aeMLumMKa
yObITKOB B pe3y/ibTaTe YMEHbLLEHWS YNCIa KTMEHTOB (KOHTpareHToB) BCeACTBUE
opMMpoBaHMs B 3aeMLUMKe HeraTUBHOIO NPeACTaBneHns 0 MHAHCOBOM YCTOMUMBOCTM
3aeMLUMKa, Ka4yecTBe OKasblBaeMbIX UM YCIYT UM XapaKTepe AeSTeIbHOCTU B LIESIOM.

000 «JISHA3P-NHBECT>» pekomMeHAyeT BHUMaTE/IbHO PaCCMOTPETb BOMPOC O TOM,
AIB/IAOTCSA JIN PUCKM, ONUCaHHbIE Bbille, NpueMsieMbiMM A1 Bac, ¢ yueTom Bawumx
MHBECTULMOHHbIX Liesier U (PUHAHCOBbIX BO3MOXKHOCTEM.

MoanucbiBasi HacTosLWyo [eknapaumnio 0 puckax, Bbl MOATBEPXKAAETE, YTO BaMM BHUMATEbHO
NpoYMTaHa M NOHATa HacToswas [eknapaumsi 0 puckax 1 Bbl 0CO3HaeTe BO3MOXHOCTb
BO3HMKHOBEHMS YKa3aHHbIX Bblle (M He TONbKO) pUCKOB. [leknapaumns He UMeeT uenb
orpaHunuMTb Bac B ocyliecTBneHun onepaumii yepes Mnatgopmy, a npusBaHa NnoMoyb Bam
OLIEHWUTb PUCKM N OTBETCTBEHHO NOAOMTU K MPOLIECCY MHBECTMPOBAHMS, a Takxe Bblbopy



WNHBECTULIMOHHOM CTpaTerumu.

HacToawwmm MHBeCcTOop NnoaTBEpXKAAET, YTO OH 03HAKOMIEH C [leknapaunen o puckax u
NPUYHUMaeT Ha cebs BblleyKa3aHHble PUCKKM, @ TakXKe BO3MOXHbIE UHblEe PUCKM, CBSI3aHHbIE C
MHBECTUPOBAHMEM C MCMOSIb30BaHWEM MHBECTULIMOHHOW nnatdopmbl «JIOHASP-UHBECT».

MHBecTop noATBEpPXKAAET, YTO OH He byaeT uMeTb npeTensuin k 000 «J1SHA3P-UHBECT» B
Cny4yae BO3HWKHOBEHWSI (PUHAHCOBbLIX U/WUNN UMYLLECTBEHHBIX NOTEPb Npu ycnosuu, 4to 000
«JIHA3P-UHBECT>» neicTBOBaNo B COOTBETCTBUM C [paBunamu.



